INTRODUCTION
The literacy level and the consumption potential of consumers are veritable variables in consumer behaviour and characteristics amongst others. Thus consumer behaviour is associated with the decision process in relation to the physical activities normally engaged by consumers when acquiring, and disposing of products and services. Acquisition of the products and services is characterized by complex interaction of beliefs and environmental events as popularized by (Weaver 2004) . Consumer behavior then could fundamentally be analyzed as the process by which consumers decide on whether, what, when, where, how, and from whom to purchase products and services based on their income level which ultimately impact on the behaviour of the consumer in the face of scarce resources. This leads to acceptance and or rejection of the products and services depending on the literacy level, income level, consumption and price level in the circumstances. Put simply, the poverty level equally has linkage with this articulations. Poverty therefore is a situation of low income and low consumption. The poor have no access to basic facilities and their consumption potential is influenced accordingly. Human Development Report (2001) maintains that poverty is a situation where consumers (individuals) are faced with economic, social, political, environmental and cultural deprivations. The incidence of poverty impacts on both urban and rural dwellers. Thus one of the major problems faced by poor independent African countries is how to improve the standard of living of the people most especially the rural dwellers. By rural dwellers we are referring to those living outside the urban areas and lacking basic amenities of life such as food, shelter, clothing, social and infrastructural facilities.
This paper in its four sections focuses on the introduction in section one. Section two presents the stylized facts associated with consumption pattern, rate of poverty and basic macroeconomic variables. Analytical methodology forms the tenet of section three while discussion of result and data analysis form the features of section four. The paper terminates with brief concluding remark in section five.
Stylised fact on consumption pattern, rate of poverty and macroeconomic fundamentals
The Poverty equation is associated with the implications of consumption pattern and rate of poverty on the macro economy of Nigeria. The equation regresses poverty on inflation, unemployment, Consumption, Economic growth, rate of dependency and Adult literacy rate. The coefficient of the constant term is 0.50122 and is positive. This implies that at zero performance of all the independent variables rate of poverty will increase by 0.50122. The regression coefficient of inflation records negative sign signifying negative linkage between poverty and inflation in the Nigerian macro economy. The t-statistic is significant at better than 0.1 per cent level. The coefficient of unemployment has a positive sign as well as tvalue. This shows that if unemployment increases incidence of poverty is likely to increase by about 1.2 percent. The result is not statistically significant at 0.1 per cent level. The coefficient of consumption has a positive sign. This implies that there is direct positive relationship between poverty and consumption of goods and services in the Nigeria macroeconomic environment. The t-statistic is statistically significant at 4.0 per cent level. Consumption and poverty are closely related, hence a positive relationship between consumption and poverty is established. High incidence of poverty reduces the rate of consumption of goods and services.
The coefficient of economic growth (GDP) has a positive sign and is statistically significant at 5 percent level. Economic growth and poverty are closely related as astronomical rate of poverty impacts on economic growth. Economic growth vis-à-vis improved standard of living could be influenced by a number of factors such as income level, consumption level as well as rate of inflation in the economy amongst others.
The regression coefficient of dependency ratio has a negative sign signifying the negative relationship between poverty and dependency ratio in the economy. Furthermore the regression coefficient of Adult literacy rate carries a positive sign and is statistically not significant. The adjusted R 2 is 0.811078. This implies a good fit for the model while Durbin-Watson statistic is 1.8138. The independent variables are good explanations for the implications of consumption pattern and the incidence of poverty in the country.
Recommendations and concluding remarks
This study focuses on consumption Patten, rate of poverty and macroeconomic fundamentals of developing economies with particular reference to Nigeria. As the study reveals, there exist a linkage between inflation, unemployment, consumption, economic growth, dependency ratio, adult literacy and poverty in Nigeria. The econometric model adopted here is of great significance in the explanation of the relationship. The model is found to be useful here in view of its predictive power. Economic growth and poverty are related as high incidence of poverty impacts on economic growth as well as the standard of living. Improved standard of living is influenced by factors including income level ,consumption rate as well as rate of inflation. The study maintains that in views of the high incidence of poverty consumption rate and behavior is influenced by the income level of consumers. Stability in income and reduced rate of inflation are therefore advocated. The f-statistic is 6.43978 and is the test of the overall performance of the model. In this study the value of DW is 1.813.0 and is greater than adjusted R 2 of 0.811078. This implies that there is no spurious regression. Poverty rate will be on the increase with all the attendant economic woes.
In conclusion, government policies on poverty reduction should be properly focused devoid of duplications of goals and functions. The income level should also be addressed toward stability in order to tackle the problems vigorously. A negation of this renders improved standard of living an illusion in the country thereby increasing the incidence of poverty in the mist of plenty. 
